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inspiring relationships

“The power to inspire and be inspired”

Askari Commercial Bank Limited – Annual Report 2005 01



 December 31 1996  1997  1998  1999  2000  2001  2002  2003  2004  2005

Profitability
Total income 2,306 3,319 4,035 3,889 3,840 5,047 5,704 5,028 6,121 10,333
Interest income 1,820 2,759 3,475 3,350 3,213 4,251 4,858 4,074 4,487 8,781
Interest expenditure 1,212 1,910 2,511 2,486 2,274 2,902 3,017 1,380 1,117 4,278
Fee, commission and exchange income 444 520 509 472 506 677 599 638 708 839
Other income 42 39 51 67 122 119 247 317 925 713
Spread 608 849 965 864 939 1,349 1,841 2,694 3,370 4,503
Operating expenses 357 461 569 589 680 854 1,093 1,438 1,845 2,594
Operating profit 737 948 956 814 886 1,291 1,595 2,210 3,158 3,461
Provision against non-performing assets 155 193 102 102 134 283 351 308 315 602
Profit before taxation 582 755 854 712 752 1,008 1,244 1,902 2,843 2,859
Taxation 344 444 495 430 436 458 557 799 920 837
Profit after taxation 238 311 359 282 316 551 687 1,103 1,923 2,022
Shareholders' funds
Total shareholders' funds 1,581 1,775 1,937 2,046 2,155 2,579 4,173 5,047 6,016 8,587
Share capital 817 939 986 986 986 1,036 1,087 1,142 1,256 1,507
Reserves 764 836 951 1,060 1,229 1,521 1,940 2,760 4,317 5,862
Surplus on revaluation of assets – – – – (60) 22 1,146 1,145 443 1,218
Liabilities
Customers deposits 14,126 19,482 23,417 24,358 30,360 41,200 51,732 61,657 83,319 118,795
Refinance borrowings 1,529 1,908 2,194 3,145 2,882 3,222 3,392 7,329 9,777 9,778
Sub-ordinated loans –  –  –  –  – – – – 1,000  3,000
Other liabilities 670 906 1,184 1,477 3,058 3,980 11,016 11,354 7,055 4,940
Assets
Advances 7,115 9,137 9,708 13,056 17,893 23,292 30,035 44,778 69,838 85,977
Investments 6,173 11,774 13,888 8,679 8,651 11,706 26,737 22,104 17,239 25,708
Cash, short term funds and statutory deposits with SBP 3,321 1,822 3,504  7,210 10,056 13,436 10,061 15,099 15,936 27,489
Operating fixed assets 288 480 501 536 641 723 1,663 1,980 2,595 3,193
Other assets 812 858 1,130 1,546 1,213 1,824 1,817 1,426 1,560 2,733
Total assets 17,709 24,071 28,731 31,027 38,454 50,980 70,313 85,387 107,168 145,100
Business transacted
Imports 6.2 8.7 11.5 17.5 26.2 32.0 40.2 48.7 75.2 98.3
Exports 13.1 17.3 20.0 22.8 30.6 38.8 47.3 56.8 70.1 92.0
Guarantees 4.8 4.0 3.2 5.3 4.8 6.2 14.2 14.4 25.3 30.6
Ratios
Return on average shareholders' funds (RoE) 19.2 18.5 19.3 14.2 15.0 23.2 20.3 23.9 34.8 27.7
Return on average assets (RoA) 1.6 1.5 1.4 0.9 0.9 1.2 1.1 1.4 2.0 1.6
Rate of cash dividends – 12.5 20.0 17.5 15.0 20.0 20.0 20.0 20.0 15.0
Rate of bonus issue 15.0 5.0 – – 5.0 5.0 5.0 10.0 20.0 33.0
Price earning ratio (P/E) 8.3  8.8  3.2 5.5  4.7  2.50  4.46  5.33  6.14  9.45
Advance to deposits (CDR) 50.4 46.9 41.5 53.6 58.9 56.5 58.1 72.6 83.9 72.4
Operating fixed assets to average shareholders' funds 23.3 28.6 27.0 27.0 30.5 30.5 49.3 43.0 46.9 43.7
Capital adequacy ratio (CAR) – 18.4 16.9 13.0 11.9 10.78 12.00 9.95 8.53 11.00
Share information
Earnings per share (EPS)* 2.90 3.30 3.60 2.90 3.00 5.30 6.32 9.66 15.31 13.42
Net assets per share 19.35 18.90 19.64 20.75 21.85 24.90 38.38 44.21 47.90 56.98
Market value per share 23.98  29.17  11.70  16.12  14.07  13.25  26.85  51.50  94.00  126.80
Other information
Number of employees 796 946 996 1,001 1,147 1,281 1,456 1,723 2,118 2,754
Number of branches 23 26 27 28 29 36 46 58 75 99

* based on number of shares outstanding at each year end.
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Rupees in million

 December 31 1996  1997  1998  1999  2000  2001  2002  2003  2004  2005

Profitability
Total income 2,306 3,319 4,035 3,889 3,840 5,047 5,704 5,028 6,121 10,333
Interest income 1,820 2,759 3,475 3,350 3,213 4,251 4,858 4,074 4,487 8,781
Interest expenditure 1,212 1,910 2,511 2,486 2,274 2,902 3,017 1,380 1,117 4,278
Fee, commission and exchange income 444 520 509 472 506 677 599 638 708 839
Other income 42 39 51 67 122 119 247 317 925 713
Spread 608 849 965 864 939 1,349 1,841 2,694 3,370 4,503
Operating expenses 357 461 569 589 680 854 1,093 1,438 1,845 2,594
Operating profit 737 948 956 814 886 1,291 1,595 2,210 3,158 3,461
Provision against non-performing assets 155 193 102 102 134 283 351 308 315 602
Profit before taxation 582 755 854 712 752 1,008 1,244 1,902 2,843 2,859
Taxation 344 444 495 430 436 458 557 799 920 837
Profit after taxation 238 311 359 282 316 551 687 1,103 1,923 2,022
Shareholders' funds
Total shareholders' funds 1,581 1,775 1,937 2,046 2,155 2,579 4,173 5,047 6,016 8,587
Share capital 817 939 986 986 986 1,036 1,087 1,142 1,256 1,507
Reserves 764 836 951 1,060 1,229 1,521 1,940 2,760 4,317 5,862
Surplus on revaluation of assets – – – – (60) 22 1,146 1,145 443 1,218
Liabilities
Customers deposits 14,126 19,482 23,417 24,358 30,360 41,200 51,732 61,657 83,319 118,795
Refinance borrowings 1,529 1,908 2,194 3,145 2,882 3,222 3,392 7,329 9,777 9,778
Sub-ordinated loans –  –  –  –  – – – – 1,000  3,000
Other liabilities 670 906 1,184 1,477 3,058 3,980 11,016 11,354 7,055 4,940
Assets
Advances 7,115 9,137 9,708 13,056 17,893 23,292 30,035 44,778 69,838 85,977
Investments 6,173 11,774 13,888 8,679 8,651 11,706 26,737 22,104 17,239 25,708
Cash, short term funds and statutory deposits with SBP 3,321 1,822 3,504  7,210 10,056 13,436 10,061 15,099 15,936 27,489
Operating fixed assets 288 480 501 536 641 723 1,663 1,980 2,595 3,193
Other assets 812 858 1,130 1,546 1,213 1,824 1,817 1,426 1,560 2,733
Total assets 17,709 24,071 28,731 31,027 38,454 50,980 70,313 85,387 107,168 145,100
Business transacted
Imports 6.2 8.7 11.5 17.5 26.2 32.0 40.2 48.7 75.2 98.3
Exports 13.1 17.3 20.0 22.8 30.6 38.8 47.3 56.8 70.1 92.0
Guarantees 4.8 4.0 3.2 5.3 4.8 6.2 14.2 14.4 25.3 30.6
Ratios
Return on average shareholders' funds (RoE) 19.2 18.5 19.3 14.2 15.0 23.2 20.3 23.9 34.8 27.7
Return on average assets (RoA) 1.6 1.5 1.4 0.9 0.9 1.2 1.1 1.4 2.0 1.6
Rate of cash dividends – 12.5 20.0 17.5 15.0 20.0 20.0 20.0 20.0 15.0
Rate of bonus issue 15.0 5.0 – – 5.0 5.0 5.0 10.0 20.0 33.0
Price earning ratio (P/E) 8.27  8.84  3.25 5.56  4.69  2.5  4.5  5.3  6.1  9.6
Advance to deposits (CDR) 50.4 46.9 41.5 53.6 58.9 56.5 58.1 72.6 83.9 72.4
Operating fixed assets to average shareholders' funds 23.3 28.6 27.0 27.0 30.5 30.5 49.3 43.0 46.9 43.7
Capital adequacy ratio (CAR) – 18.43 16.98 13.02 11.95 10.7 12.0 9.9 8.5 11.0
Share information
Earnings per share (EPS)* 2.90 3.30 3.60 2.90 3.00 5.30 6.32 9.66 15.31 13.42
Net assets per share 19.35 18.90 19.64 20.75 21.85 24.90 38.38 44.21 47.90 56.98
Market value per share 23.98  29.17  11.70  16.12  14.07  13.25  26.85  51.50  94.00  126.80
Other information
Number of employees 796 946 996 1,001 1,147 1,281 1,456 1,723 2,118 2,754
Number of branches 23 26 27 28 29 36 46 58 75 99

* based on number of shares outstanding at each year end.
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Board of Directors
Lt. Gen. Waseem Ahmed Ashraf
Chairman
Lt. Gen. (R) Zarrar Azim
Chairman Executive Committee
Mr. Kalim-ur-Rahman
President & Chief Executive
Brig. (R) Muhammad Shiraz Baig
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Mr. Muhammad Najam Ali, FCA
Mr. Tariq Iqbal Khan, FCA
(NIT Nominee)

Audit Committee
Brig. (R) Asmat Ullah Khan Niazi
Chairman

Brig. (R) Muhammad Shiraz Baig

Mr. Kashif Mateen Ansari

Company Secretary
Mr. Saleem Anwar, FCA

Auditors
A. F. Ferguson & Co.
Chartered Accountants

Legal Advisors
Rizvi, Isa, Afridi & Angell

Registered / Head Office
AWT Plaza, The Mall,
P. O. Box No. 1084,
Rawalpindi, Pakistan.
Tel: (92 51) 906 3000
Fax: (92 51) 927 2455
E-mail: webmaster@askaribank.com.pk
Website: www.askaribank.com.pk

Registrar & Share Transfer Office
M/s THK Associates (Private) Limited
Ground Floor, Modern Motors House,
Beaumont Road, Karachi, 75530
P. O. Box No. 8533, Karachi.
Tel: (92 21) 5689021, 5686658, 5685681
Fax: (92 21) 5655595
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